
Upstream Research International Journal (URIJ)	 Vol. XIII, Issue I (April – 2025) 
Website: www.eupstream.com	 Impact Factor: 2.2 : IC Value:6.48

Upstream Research International Journal (URIJ)	 ISSN 2320-768X, Impact Factor : 2.2
A Peer Reviewed Refereed Indexed Journal	 Vol. XIII, Issue I (April – 2025)

Green Entrepreneurship: Nurturing Sustainable Business 
Ventures

Ms. Pawandeep Kaur
Assistant Professor

Department of Commerce

Guru Nanak Khalsa College, Karnal

Abstract

Climate entrepreneurship has surfaced as an important strategy for 
tackling the environmental crises while promoting development. This 
paper analyzes green entrepreneurship in relation to sustainability 
and social innovation as well as change phenomena. By undertaking 
an extensive literature review, this paper outlines the features of green 
business entrepreneurs, the issues that hinder them, and the techniques 
that are used to deal with challenges in building and marketing green 
enterprises. The research uses a mixed approach, involving both 
qualitative and quantitative data collection techniques. In addition, the 
paper evaluates the relationships between green entrepreneurship and 
environmental protection, social responsibility, and economic growth 
through the lens of various industries and regions while presenting 
illustrative cases and best practices. By integrating what is already 
known and what has not been studied, this paper intends to contribute 
to the development of effective policies to encourage and facilitate green 
entrepreneurship as a means towards sustainable economic growth.
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Introduction

In recent years, the concept of green 
entrepreneurship has gained significant traction 
as a promising avenue for addressing pressing 
environmental challenges while simultaneously 
fostering economic growth and societal 
development (Sarkis et al., 2020). As concerns 
over climate change, resource depletion, and 
environmental degradation continue to escalate, 
there is an urgent need for innovative solutions that 

reconcile economic prosperity with environmental 
sustainability (Hockerts & Wüstenhagen, 2010). 
Green entrepreneurship, characterized by the 
pursuit of environmentally sustainable business 
ventures, holds immense potential in this regard 
by offering innovative products, services, and 
business models that minimize environmental 
impact while maximizing social and economic 
value (Wagner et al., 2019).
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By integrating environmental considerations 
into entrepreneurial endeavours, green 
entrepreneurs strive to create businesses that not 
only generate profit but also contribute positively 
to environmental stewardship and social welfare 
(Schaltegger & Wagner, 2011). Moreover, green 
entrepreneurship plays a pivotal role in driving 
innovation and societal change by challenging 
conventional business paradigms and fostering 
the adoption of sustainable practices across 
industries (Hall et al., 2019).

Literature Review

1.	 Defining Green Entrepreneurship: Green 
entrepreneurship is a burgeoning field within 
entrepreneurship studies that focuses on the 
creation and management of businesses with 
a primary goal of promoting environmental 
sustainability (Schaltegger & Wagner, 2011). 
It encompasses a wide range of activities, 
including the development of eco-friendly 
products and services, the implementation 
of sustainable business practices, and the 
adoption of circular economy principles 
(Hockerts & Wüstenhagen, 2010).

2.	 Unlocking Green Entrepreneur ia l 
Intentions: Exploring the Nexus of 
Education, Conceptual Development, and 
Country Support among Ecuadorian Business 
Students” The research addresses the 
need to decouple economic growth from 
environmental impacts, emphasizing the 
role of radical innovation in transitioning to 
a green economy. While start-ups are crucial 
for introducing radical sustainable innovation, 
there’s limited research on the challenges 
and opportunities faced by “green” start-
ups. The paper integrates entrepreneurship, 
innovation, and sustainable business theory 
to explore the financing challenges and 

opportunities encountered by different 
types of green start-ups. Existing typologies 
are deemed insufficient, prompting the 
development of a new typology to facilitate 
empirical exploration of these challenges and 
opportunities in securing finance.

3.	 “Mapping the Landscape of Green Start-
ups: Exploring Financing challenges 
and opportunities for radical sustainable 
innovation”

	 The research addresses the need to decouple 
economic growth from environmental 
impacts, emphasizing the role of radical 
innovation in transitioning to a green 
economy. While start-ups are crucial for 
introducing radical sustainable innovation, 
there’s limited research on the challenges 
and opportunities faced by “green” start-
ups. The paper integrates entrepreneurship, 
innovation, and sustainable business theory 
to explore the financing challenges and 
opportunities encountered by different 
types of green start-ups. Existing typologies 
are deemed insufficient, prompting the 
development of a new typology to facilitate 
empirical exploration of these challenges and 
opportunities in securing finance.

4.	 Green Entrepreneurship Unvei led: 
Understanding Motives and Influences

	 This paper addresses the dearth of research 
on the motives and influences driving 
green entrepreneurs. By reviewing existing 
literature on entrepreneur classification, the 
paper proposes an exploratory typology of 
green entrepreneurs, identifying four distinct 
types: innovative opportunists, visionary 
champions, ethical mavericks, and accidental 
enviropreneurs. Additionally, it introduces 
a structure-action framework (S-I-M-A/C-
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P-C) to illustrate the iterative process of 
organizational and societal greening. The study 
explores various research approaches to delve 
deeper into the motivations and influences 
of green entrepreneurs, aiming to provide 
insights for policymakers and educators 
seeking to promote green entrepreneurship.

5.	 “Advancing Ecologica l  Sus ta inable 
Entrepreneurship Research: A Systematic 
Review and Integrative Framework”

	 This paper presents a systematic review of 
114 scientific articles on ecological sustainable 
entrepreneurship, addressing the fragmented 
findings in the field. Focused on the one-
pillar model of sustainable development, 
specifically ecological sustainability, the 
review highlights drivers of engagement, 
business practices, strategic actions, outcomes, 
enabling factors, and challenges. The analysis 
culminates in an integrative framework for 
ecological sustainable entrepreneurship and 
sets forth a comprehensive agenda for future 
research, aiming to consolidate existing 
literature and propel the field forward.

6.	 “Sustainable Entrepreneurs: Challenges and 
Perceptions”

	 This study investigates the unique challenges 
faced by sustainable entrepreneurs compared 
to regular entrepreneurs, focusing on 
perceived barriers and risk perceptions. 
Using data from the Flash Eurobarometer 
survey on entrepreneurship (2009 and 
2012), the research examines start-up 
motivations, barriers, and risk perceptions 
among approximately 3000 business owners 
across 33 countries. Findings reveal that 
sustainable entrepreneurs encounter more 
institutional barriers, particularly in terms of 
financial, administrative, and informational 

support at start-up. While no significant 
differences are observed in risk attitudes or 
perceived financial risks between sustainable 
and regular entrepreneurs, sustainable 
entrepreneurs exhibit a higher fear of 
personal failure, attributed to their complex 
stakeholder relations. These insights signal 
the need for government and private capital 
providers to enhance the institutional climate 
to support sustainable entrepreneurship.

Objectives

1.	 To analyze the current landscape of green 
entrepreneurship, including trends, challenges, 
and opportunities.

2.	 To explore the role of government policies 
and regulations in promoting or hindering 
green entrepreneurship.

3.	 To  examine  the  impac t  o f  g r een 
entrepreneurship on environmental 
sustainability and social responsibility.

4.	 To investigate the strategies and best 
practices adopted by successful green 
entrepreneurs.

5.	 To assess the financial viability and economic 
impact of green business ventures.

6.	 To identify barriers to entry for aspiring 
green entrepreneurs and propose solutions 
to overcome them.

7.	 To evaluate the effectiveness of support 
networks and resources available for green 
startups.

8.	 To examine the influence of consumer 
behavior and market demand on the success 
of green businesses.

9.	 To explore the potential for collaboration and 
partnerships between green entrepreneurs 
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and other stakeholders, such as corporations, 
NGOs, and academic institutions.

10.	To provide recommendations for policymakers, 
investors, and entrepreneurs aiming to foster a 
more sustainable and resilient green economy 
through entrepreneurship.

Methodology

Research Design

This research employed a mixed-methods 
approach to investigate the phenomenon of 
green entrepreneurship comprehensively. The 
integration of qualitative and quantitative methods 
allowed for a multifaceted exploration, capturing 
both the nuanced experiences and perceptions 
of green entrepreneurs and the broader trends 
within the field.

Data Collection

Qualitative Data Collection

Qualitative data was gathered using a purposive 
sampling technique. This involved selecting 
participants who possessed relevant expertise 
and experience in green entrepreneurship. 
Participants were chosen based on criteria such as 
geographic location, industry sector, business size, 
and level of success. Semi-structured interviews 
were conducted with the selected participants 
to elicit rich narratives and insights into their 
motivations, challenges, strategies, and impact in 
the field of green entrepreneurship.

Literature Review

In addition to primary data collection, a 
detailed literature review of research papers 
was conducted to gather relevant information 
and insights from existing studies on green 
entrepreneurship. This literature review provided 
a comprehensive understanding of the current 

state of research, key concepts, theories, and 
findings related to the topic.

Data Analysis

Qualitative Data Analysis

Qualitative data from the semi-structured 
interviews were analyzed using thematic analysis. 
This involved the identification and coding of 
recurring themes, patterns, and categories within 
the interview transcripts. The data analysis 
process aimed to uncover insights into the 
motivations, challenges, strategies, and impact 
of green entrepreneurship as perceived by the 
participants.

Quantitative Data Analysis

Quantitative data from secondary sources 
were analyzed using descriptive statistics, 
inferential statistics, and trend analysis. Statistical 
analysis software was utilized to examine 
patterns, correlations, and associations within 
the quantitative data, providing insights into the 
quantitative aspects of green entrepreneurship.

Ethical Considerations

Ethical considerations were upheld throughout 
the research process. Informed consent was 
obtained from all participants involved in the 
qualitative data collection, ensuring voluntary 
participation and confidentiality. Data anonymity 
and confidentiality were maintained throughout 
the data collection, analysis, and reporting 
process.

Conclusion

The mixed-methods approach employed 
in this research facilitated a comprehensive 
investigation into the phenomenon of green 
entrepreneurship. By integrating qualitative and 
quantitative methods, as well as secondary data 
analysis and literature review, the research aimed 
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to generate valuable insights and contribute to the 
understanding of green entrepreneurship in both 
academic and practical contexts.

Conclusion

In conclusion, the selected papers highlight 
the importance of green data entrepreneurship 
and ecological sustainable entrepreneurship 
the studies of entrepreneurship integrate green 
components. The examined literature notes the 
necessity to separate economic expansion from 
its environmental consequences and argues for 
the importance of radical innovation for creating 
a green economy. In addition, the literature 
documents the available opportunities and 
obstacles faced by green start-ups, the reasons 
and motivations of green entrepreneurs, and 
the challenges of sustainable entrepreneurs as 
contrasted to ordinary entrepreneurs.

The most important conclusion derived from 
the findings is that existing institutional bottlenecks 
as well as the lack of adequate funding or 
information to support the establishment and 
growth of green and sustainable ventures need to 
be addressed. Furthermore, the creation of new 
typologies and integrative frameworks deepens 
the understanding of green entrepreneurship 
and ecological sustainable entrepreneurship 
and can inform policymakers, educators, and 
practitioners on how to harness entrepreneurship 
for sustainable and environmental development.

When taken as a whole, the reviewers of 
the literature acknowledge that further focus is 
needed on the topic of green entrepreneurship .

Future Research Directions in Green 
Entrepreneurship

The literature on green entrepreneurship is 
still in its nascent stages, with several unresolved 
issues hindering its progress. Firstly, there’s a need 

to enhance genetic environmental foundations to 
inform the development of green technologies 
and firm outcomes. This requires collaboration 
with database coordinators to integrate coherent 
indicators of green activity, ensuring comparability 
across studies. Moreover, efforts to identify green 
activities through patent data are constrained 
by rigid classifications, necessitating a more 
coordinated and comprehensive approach, 
possibly augmented by machine learning 
methods.

Secondly, there’s a call for better embedding 
and enlarging the reach of green entrepreneurship, 
drawing on recent trends in existing research 
areas. Bridging insights from entrepreneurship 
and eco-innovation literature can provide a 
sound theoretical framework for understanding 
the complexity of green technology and its 
transformation into performance. This approach 
would not only strengthen the field but also 
unlock new research opportunities, such as 
exploring open innovation opportunities for green 
start-ups.

Lastly, there’s a pressing need for cross-
country evidence, particularly from developing 
economies, to understand the role of green 
entrepreneurship in diverse socio-economic 
contexts. While green entrepreneurship is 
often associated with advanced economies, its 
significance in impoverished communities, where 
environmental issues intersect with social and 
economic pressures, should not be overlooked. 
Context-specific studies in developing economies 
can shed light on the challenges and opportunities 
unique to these settings, contributing to a 
more comprehensive understanding of green 
entrepreneurship.

Overa l l ,  fu tu re  re search  in  g reen 
entrepreneurship should focus on enhancing 
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theoretical frameworks, leveraging emerging 
methodologies, and exploring diverse socio-
economic contexts to advance the field and 
address its current limitations.
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